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, Ms, Martina-Bosr,
Seriior CarbonFinance Specialist' ....
Carbon Finance Unit • '

'World BankO -ÓÓv: •

'~ Ernáil; mbQsi@wdrldba~k,org "
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Dear Ms, Sosi '\
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On behalf of the Costa Rican Government, we formally request to be .included ln the ,
Parjnership "for Market Readiness to access.market instrurnents as a potential mecharrism ~, , , ': '

~ ',# • to achieve climate mitigation actions within the {()urit!)"s nationat political context. ..' , ,
) . . . - . .,1
• , " ¡' ,

Costa Rica has been a leader-In- environmental conservation and has announced its '
voluntary decísion to achieve Carbón, ~útrallty by 202.1,-,The carbón neutrality tarqet is ,
-part o] a fé3r more ambitious project: to set the foundatíons of Costa Rica's long-term
development .model of a sustainable econorny withIow ernissions and -resiliency to
clima te change. The . country. has adopted innovative policies ' and instruments to
promete sustainable 'd~velop~ent incl~ding' a decades-lonq comrnitrnenr to rénewable
energy and Ieadership ih reforestation.jti an effort te revérse its' deforestation raté Costa
Rtca.used rnany innovative mechanisrrrs such as the adoption of pubtie policies including
,,/ " ", ,

the establishment of protected areas.. the consolidation of the National Conservation
Ateas Sysfem, the use of direct incentives,: subsidízed credits. fuel taxes, and fees-, for the
use of water resourées, the Payments for Environrnental Services (PSA) proqrarn, ameno
others. ' ~..' .,' , ,.,' , '
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Climate change is p, political priority for Costa 'Rica. The Nattonal-Strareqy on Climate
Chánqe .cornprises six strateqic áreas (rnitiqation, adaptation, measurinq.: capacity
building, awareness raisinq and public educatlon, fundinq), with the cornrnon objective
of aligmng policies wifh dirnate chanqe as part of a Ionq-term 'strategy for sustelnable
c;le'vel9pmenf. The main objectives of the strateqy are to achieve aclimate neutral
econorny by.2021¡ reduce' sectoral and geographical vulnerability in, the facé of climate

, •. chanqe, and develop an informatior- systern that'ls 'precise; reliable ahd verifiable. It also- ,,'
seeks to build capacities, educateand raise awareness among the population, as W-ellas
create the fin'an~ing rnechanisms required to promete its.national aqenda. ,.'
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p;>sta,Ricals JOO~ GHG inventory, which vtes part of the Second NationalCcmmurüeatlon "
to the l)f'JFCCC~indicate~ that the enerqy and, agrk,ultural sector~ arethe country's r;nain _"
GH,Gs producers, Thls is'the result.of fossil fuels úsed inthetransport sector, rnetharre, ,
emlssíons from cattle, and the intensive use of a'grot:hemiqüsJn 'agricultu,rál act~\iities. ltí

:agricuFture, "ernissions seem to have stabilized, whíle in other sectors they have beén I
.ins.:re¡3sin'g.In the case, of land, usechanqe sector,' tbis has consolidated.as an important ,; "

~. source.o] carbón capture (inthe fó~estrY secton.. ", .• l', ~' ,

- ',". l' ~' .' I ,
< l ", ..'., ~ :. ' ~ ~ .! (0+# • ) ~ /.

. The Partnership for Market I}~adiness, provides an ideal opportunityfor Costa Rica.to ';"
: share its expejience in the torestry· sector! as well as .to receive support to develop new

and innovatiye mafket instrúrnerits, harnessinq \ flnancialflows.vand büildinq-rnarket " ,
.readine:ss ¿ap~~i(y to scale up.dQmestk(timate ~h~nge rriifigatión."eff0rts,:, " :i ··1 ,~" , I

, .' ~ 'r ( , t .. "~, ' "•. . ' . -Ót '11: t# •. - • '\ • '".'..... ,t ~f ~t~ . "-

Please find attached. to-this- letter two anne~es' inéluding: " ' , ~ .
, ,- Annex A:~Expr:es~ion óf Interest: and . ' ~ ',' . " ,.,--

~ ¡.: ' Aqnex B:,Q.uestiorinqir~ on Market Readiness C~pacity.~ ,¡'
•• • '" • .o¡ \ ~ ••
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,,'~e) 'qreatly appreciate thé vyorld Bahk's ':ini~iative
, forward te thé.opportunity Qf participátjnq in it." ...
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