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OPENING OF THE MEETING 

1. The Eighteenth Meeting of the Partnership Assembly (PA18) was opened by the Co-chairs, Ms. 

Zeren Erik (Turkey) and Mr. Kazuhisa Koakutsu (Japan). Hon. Ostap Semerak (Minister of 

Ecology and Natural Resources of Ukraine) delivered the opening remarks on behalf of the host 

country. Minister Semerak noted that PMR has contributed to building a ground basis for 

further establishment of carbon pricing mechanisms in Ukraine through its support on 

developing a comprehensive and robust monitoring, reporting and verification (MRV) system.  

 

2. On behalf of the Partnership for Market Readiness (PMR) Secretariat and the World Bank, 

Neeraj Prasad (Practice Manager, Carbon Markets and Innovation, World Bank) welcomed the 

Partnership Assembly (PA) participants, and thanked the Government of Ukraine for hosting 

the PA.  

 
3. The PA adopted the agenda as proposed by the Co-chairs (Annex I).  

4. Venkata Putti (Program Manager, Carbon Markets and Innovation, World Bank) presented the 

PMR Secretariat’s update and progress report on the works carried out during the inter-

sessional period. Mr. Putti emphasized that moving forward during the last stretch of the PMR 

program, there needs to be a focus on efficient completion of activities.  

INFORMATION SHARING 

5. The following countries presented updates on their domestic policy developments around 

carbon pricing: 

• Argentina provided an update on its new Carbon Tax which was enacted as part of the Tax 

Reform Act nr. 27.430 on December 28, 2017. The carbon tax puts a  tax on the implicit 

GHG emissions in fossil fuels at the rate of USD 10/tCO2. All products with emission factors 

(by heat content) higher than that of gas/petrol are taxed. This carbon tax would, by 

design, mitigate energy and transportation emissions.  

 

• Indonesia provided an update on its new policy on environmental economic instruments 

(PP 46/2017). The Environmental Economic Instrument (EEI) is a set of economic policies 

to encourage national and sub-national governments towards environmental 

conservation. EEI is expected, among other goals, to facilitate support/finance for national 

green development through policy instruments such as carbon pricing. This policy provides 

the legal basis for carbon pricing implementation in Indonesia.  

 

• Mexico provided an update on the Carbon Pricing in the Americas Declaration made in 

December 2017 at the One Planet Summit hosted by President Emanuel Macron.  The 

Declaration is signed by 12 jurisdictions (5 countries and 7 states/provinces). These are: 

Canada, Colombia, Costa Rica, Chile, Mexico, California, Washington, Alberta, British 

https://www.thepmr.org/system/files/documents/PMR%20Update%20and%20Progress_FINAL.pdf
https://www.thepmr.org/system/files/documents/Argentina%2018-04-11%20Tax%20reform%20-%20Carbon%20tax.pdf
https://www.thepmr.org/content/information-sharing-indonesias-new-policy-environmental-economic-instrument
https://www.thepmr.org/content/information-sharing-mexico-and-carbon-pricing-americas-0
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Columbia, Nova Scotia, Ontario and Quebec. The Declaration will be a common platform 

focused on MRV with standardized approaches for carbon pricing.   

 

• China provided an update on the recent soft launch of its national Emissions Trading 

Scheme (ETS), the timeline for its implementation and the sectors covered. The ETS was 

launched officially by the National Development and Reform Commission (NDRC) with the 

approval from the State Council on 19th December 2017.  This has been considered a major 

milestone in China’s efforts to fight climate change. Key features of the ETS include: (1) 

adopt a multi-phase approach (2) insist on using carbon markets as a policy tool to control 

GHG emissions (3) use unified standard and insist on market-based guidance. The power 

generation sector will be targeted to cover in the early phase of the ETS.  

BUDGET 

6. The PMR Secretariat presented the FY18 financial expenditure report and the budget proposal 

for FY19 and the long-term budget plan (PMR Note PA18 2018 – 01). Estimated PMR operating 

expenses for FY18 totaled US$6.5 million, which is $569K less than budgeted for FY18 mainly due 

to underspending in the category of Policy Analysis Work Program and reassignment of funds 

towards the existing country programs.  

7. PMR Secretariat proposed an operating budget of US$5.673 for FY19 which represents a 19.7% 

decrease compared to FY18 budget to keep the overall budget of PMR in balance until FY21.  

8. PMR Secretariat prepared a long-term plan (LTP) for the expected use of funds for the 

remainder of the life of the fund. Unless otherwise decided by the PA and the World Bank Group, 

the formal end date for the trust fund is June 31, 2021. According to the LTP, there is a need for 

adjustment for approximately US$1.3 million, which is 1.0% of committed contributions to the 

PMR Trust fund to ensure the proper management of the entire budget of the PMR until FY21.  

9. The Secretariat proposes that with closer monitoring and enhanced reporting of all activities, 

especially country programs and a budget update to be reported at every PA, this adjustment will 

be made during the rest of the life of the PMR. Therefore, the PA determined it was not deemed 

necessary to warrant any action right now.  

TECHNICAL AND POLICY ANALYSIS WORK PROGRAM: UPDATE ON FY18 AND WORK PLAN FOR FY19 

10. The PMR Secretariat presented a status update on activities from Technical and Policy Analysis 

Work Program from FY18 and a work plan proposal from FY19. The PMR Secretariat pointed out 

that the Technical Work Program (TWP) continues to be a high demand workstream. Its 

workshops have been well attended and its publications have been downloaded over 42,000 

times. The Carbon Tax Guide has been downloaded more than 8,000 times since May 2017 and 

this can be expected to further grow when the French and Spanish translations are complete later 

https://www.thepmr.org/system/files/documents/China%60s%20National%20ETS-20180408-lwb.pdf
https://www.thepmr.org/system/files/documents/PMR%20Note%20PA18-2018-01-Statement%20of%20FY18%20Expenditure%20and%20FY19%20Budget%20Proposal_FINAL_0.pdf
https://www.thepmr.org/system/files/documents/PMR%20Note%20PA18%202018-2_Technical%20Work%20Program.pdf
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this financial year. The guides were also translated into Turkish and has been downloaded 1200 

times. Additional feedback from the participants to the work program included: 

• TWP could consider doing work on lessons learnt from private sector engagement.  

• TWP could consider developing guidance on updating the NDCs. 

• The existing working groups may need to be revised to ensure relevance and up-to-date 

contacts.  

• TWP could consider including ETS simulations in its training curriculum.  

11. The program continues to work on a variety of carbon pricing topics with the current highlights 

including a guide to communicating carbon pricing, development of training courses (including 

online) on carbon taxation in partnership with UNITAR, and further detailed guidance on 

emissions measurement and reporting. Based on the planned activities, the PMR Secretariat 

proposes to allocate USD 0.8 million for the delivery of the Technical Work Program in FY19. 

12. Under the Policy Analysis Work Program (PAWP), the PMR Secretariat proposed to allocate 

USD 1.0 million for FY19. The work on PAWP for FY19 will involve the completion of the remaining 

country-level activities. It is expected that all activities will be completed by June 2019. As such, 

there is no ongoing budget for the PAWP beyond the completion of existing country-level 

activities.  

UPDATE ON PMR COUNTRY PROGRAM 

12. The PMR Secretariat presented a brief progress report on the country work program. The PMR 

Country Dashboard and the PMR Process Status and Issues April 2018 also provide a snapshot on 

where countries currently stand with their disbursements and implementation work programs.  

13. A PMR Exchange Forum was organized where Chile,  China, Costa Rica, Morocco, Turkey and 

Vietnam showcased their Implementation Status Reports (ISRs). Jordan submitted its ISR 

electronically. The PMR Exchange Forum generated positive feedback from implementing country 

and donor country partners who took the opportunity to informally exchange knowledge with 

each other in the spirit of the partnership.  

MONITORING AND EVALUATION 

14. IPSOS-MORI,  the firm hired for the 2nd Independent Evaluation of PMR presented its emerging 

findings that were well received by all participants. For the independent evaluation, 100 

stakeholders were interviewed online, 24 in-depth interviews and 3 in-country missions were 

conducted and along with reviews with the M&E Working Group. Secondary evidence was 

gathered from internal documents such as the MRPs and the ISRs along with external policy 

documents.  

https://www.thepmr.org/system/files/documents/PMR%20Note%20PA18%202018-3_Policy%20Analysis%20Work%20Program.pdf
https://www.thepmr.org/system/files/documents/PA18_Country%20Program%20Update.pdf
https://www.thepmr.org/system/files/documents/PMR%20Dashboard-2018-April-20.pdf
https://www.thepmr.org/system/files/documents/PMR%20Dashboard-2018-April-20.pdf
https://www.thepmr.org/system/files/documents/PA18%20PMR%20Process%20Status%20and%20Issues%20%284.20.18%29.pdf
https://www.thepmr.org/system/files/documents/Chile%20PMR%20Project%20Implementation%20Status%20Report_April%202018_v.1.3.pdf
https://www.thepmr.org/system/files/documents/China%20PMR%20Project%20Implementation%20Status%20Report.pdf
https://www.thepmr.org/system/files/documents/Costa%20Rica%20PMR%20Project%20Implementation%20Status%20Report_April%202018.pdf
https://www.thepmr.org/system/files/documents/Morocco_PMR%20Project%20Implementation%20Status%20Report_April%202018.pdf
https://www.thepmr.org/system/files/documents/Turkey%20PMR%20Project%20Implementation%20Status%20Report_March%202018.pdf
https://www.thepmr.org/system/files/documents/Vietnam_PMR%20Project%20Implementation%20Status%20Report_April%202018.pdf
https://www.thepmr.org/system/files/documents/Jordan%20PMR%20Project%20Implementation%20Status%20Report_April%202018.pdf
https://www.thepmr.org/system/files/documents/PMR%20PA18%20Independent%20Evaluation%20presentation%20DRAFT%20FINAL%20090418.pdf
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15. Among the key outcomes of the evaluation, 94% of the participants agreed that PMR has 

added value with most value attributed to exchange of knowledge, experience and information 

followed by technical assistance and support. 

16. The final evaluation report will be published by July 2018 and will be circulated to the 

Partnership Assembly.  

PRESENTATION OF DRAFT MRP: ARGENTINA AND TUNISIA 

17. Argentina presented its draft Market Readiness Proposal (MRP) to the PA which was well 

received. The proposed scope of work of Argentina’s MRP encompasses activities on the 

assessment and design of (i) renewable energy certificate schemes (RECs), (ii) energy efficiency 

certificate scheme (EECs) and (iii) expanded carbon tax. Countries particularly noted the 

ambitious timeline of the MRP given the G20 responsibilities that Argentina has this year. 

Argentina emphasized that within the government, there is coordination within the NCCC which 

ensures consensus-based decision-making on major climate policies. Argentina also noted that 

they will make sure not to have overlaps between different instruments.  

 

18. Tunisia presented its draft Market Readiness Proposal (MRP) to the PA which was well 

received. Tunisia emphasized the importance of the carbon pricing approach to accelerate 

energy transition in the country, consequently attaining its NDC mitigation objectives. Tunisia 

also emphasized that the country will do its best effort to complete the MRP implementation 

by June 2020.    

 

19. The Partnership Assembly provided comments up to May 18, 2018. Taking the comments 

under consideration, Argentina and Tunisia will submit its final MRP for electronic approval by 

June 19, 2018. In accordance to Section 9.1 of PMR Rules of Procedure, the PMR Secretariat has 

determined that consideration of the final MRPs of Argentina and Tunisia, the corresponding 

decisions on Allocation of Implementation Phase Funding to the two countries, and the decision 

on Delivery Partner arrangement for Tunisia in implementing its MRP should not be postponed 

until the next meeting of the PA (PA19) in October 2018 but, instead, should be submitted 

electronically to the PA for decision on a no-objection basis. 

 

TECHNICAL PARTNERS  

20. Cote d’Ivoire presented its Targeted Technical Proposal (including PMR funding request in the 

amount of US$500k), which was successfully approved by the PA. Main activities proposed are (1) 

selecting potential tax options for further analysis (2) analyzing the performance and impacts of 

the tax options selected (3) designing the main elements of the carbon tax (4) preparing the 

implementation of the carbon tax design. 

https://www.thepmr.org/system/files/documents/Argentina%20MRP%20presentation%20Kiev%208.pdf
https://www.thepmr.org/system/files/documents/Panama_PMR%20Funding%20Proposal_April%202018.pdf
https://www.thepmr.org/system/files/documents/CDI%20Additional%20Funding%20Proposal_April%202018.pdf
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21. Panama presented its Targeted Technical Proposal (including PMR funding request in the 

amount of US$500k) which was successfully approved by the PA. Planned activities include (1) 

upstream policy analysis to assess enabling mitigation policy instruments available to support 

decarbonization of the economy (2) support the domestic and international carbon market 

readiness and (3) capacity building, social awareness and communication plan.  

MEETING DOCUMENTS 

22. Final presentation, resolutions and other meeting documents are available on the PMR 

website: https://www.thepmr.org/events/eventlist/pa/partnership-assembly-meeting-pa18-

kyiv. Participants should note that some materials may require a password login for viewing.  

DEADLINES FOR COMMENTS, FEEDBACK AND SUBMISSIONS 

23. Participants were invited to provide written feedback to the PMR Secretariat by June 18, 2018 

on the following documents: 

• Argentina’s Draft Market Readiness Proposal (MRP) 

• Tunisia’s Draft Market Readiness Proposal (MRP) 

UPCOMING MEETINGS AND EVENTS 

24. The schedule for the upcoming PMR events is summarized below:  

• Latin America Carbon Pricing Forum: June 24 – 25, 2018 – Brazil 

• Asia Pacific Carbon Forum: June 26 – 28, 2018 – Singapore 

• 12th Latin America and Caribbean Carbon Forum (LACCF): August 21 – 23 - Uruguay 

• PA19 + Workshop: October 16 – 19, 2018 – Argentina 

 

 

 

 

 

 

 

 

 

 

 

https://www.thepmr.org/system/files/documents/Panama_PMR%20Funding%20Proposal_April%202018.pdf
https://www.thepmr.org/events/eventlist/pa/partnership-assembly-meeting-pa18-kyiv
https://www.thepmr.org/events/eventlist/pa/partnership-assembly-meeting-pa18-kyiv
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Annex I 

Partnership for Market Readiness  

18th Meeting of the Partnership Assembly (PA18) 

Agenda 

April 24-26, 2018 

Hilton Hotel, Kyiv, Ukraine 

Day 1 

Session 1 – PA18 Opening and Introduction 

15:00 Registration: Welcome coffee and badge pick-up 

15:30 

Opening remarks: 

- Zeren Erik (Turkey) and Kazuhisa Koakutsu (Japan) (PMR Co-chairs) 

- Mykola Kuzio, Deputy Minister for European Integration (Ministry of Ecology and 
Natural Resources of Ukraine)  

- Neeraj Prasad, Practice Manager (World Bank)  

Adoption of the agenda  

15:50 - PMR Update and Progress Report (Venkata Putti, PMR Secretariat) 

Session 2 – Information Sharing 

PMR Participants and Observers are encouraged to share relevant policy developments in their 
jurisdictions or areas of work. Updates may be done through short PowerPoint presentations or oral 
briefings.  

16:20 

- Argentina’s new Carbon Tax (Sebastian Galiani, Secretary for Political Economy, 

Ministry of the Treasury) 

- Indonesia’s new policy on environmental economic instruments,  (Dida Gardera, 

Deputy Assistant for Environmental Conservation, Coordinating Ministry for 

Economic Affairs) 

- Mexico: Update on the Carbon Pricing in the Americas Declaration and its newly 

established Working Group (Juan Carlos Arredondo, SEMARNAT, Mexico)    

- China on an update on the national ETS (Su Chang, Product Manager, Shenzhen 

Emission Exchange) 

17:20     Day 1 Wrap-up 
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 External Session on Sustainable Development in Article 6 of the Paris Agreement : All PMR particiants

An opportunity for PMR participants to receive an update on some of the latest thinking and discussions 

occurring within the Dialogue on Sustainable Development and discuss the issues relating to sustainable 

development in Article 6. 

17:30 – 

18:10 

- Presentation by Sven Braden, Consultant, Sustainable Development Dialogue team 

- Discussion and Feedback   

18:30 Welcome Reception co-hosted by GOU and PMR  
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Day 2 

Session 3 – Budget 
 

The PMR Secretariat will present a review of expenditures during fiscal year 2018 and propose a budget 

for fiscal year 2019 for approval by the PA, as outlined in PMR Note PA18 2018-01. 

9:00 
- Presentation of FY18 Expenses and Budget for FY19 (PMR Secretariat) 

- Discussion and Feedback 
 

10:30 
    Coffee Break 

Session 4 – Technical and Policy Analysis Work Programs: Updateon FY18 and work plan for FY19  
 

The PMR Secretariat will present the progress made under these work streams since PA17 and the proposed 
work program for fiscal year 2019 (Technical Work Program: Note PA18 2018-02; Policy Analysis Work 
Program: Note PA 18 2018-03) for the PA’s feedback and endorsement.   

11:00 

- PMR Technical Work Program and Policy Analysis Work Program: Update on FY18 

and work program for FY19 (PMR Secretariat) 

- Discussion and feedback 

12:30 Lunch 

Session 5 – Update on PMR Country Programs  

The PMR Secretariat will present an update on the PMR Country Programs. Representatives from Chile, China, 
Costa Rica, Morocco, Turkey, and Vietnam will be available to provide updates on the status of their PMR 
project during the “PMR Exchange Forum.” 

14:00 

- Progress Report on Country Programs (PMR Secretariat) 

- PMR Exchange Forum: Interactive session on PMR projects based on 

Implementation Status Reports (ISRs) from Chile, China, Costa Rica, Morocco, 

Turkey, and Vietnam  

15:30 Coffee Break 
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Session 6 – Monitoring and Evaluation 

IPSOS-MORI will present on findings from the 2nd independent evaluation of the PMR. This will be followed by 
an update on the most recent PMR Annual Review performed by the UK.   

16:00 

- Update on the PMR evaluation-related activities: 

o Presentation of Findings from the 2nd Independent Evaluation of the PMR 

(PMR Secretariat and Antonia Dickmarn, Ipsos-Mori) 

o Update on the most recent PMR Annual Review performed by the UK 

(Junaed Khan, Policy Officer, Global Carbon Markets Department for 

Business, Energy & Industrial Strategy, United Kingdom) 

 

17:00     Day 2 Wrap-up 

 

External Session on 2nd Independent Evaluation of the PMR : All PMR particiants (optional)

The evaluation team will host a discussion group to provide PMR participants with a chance to give additional 

feedback. 

17:00 – 

18:00 
- Discussion and Feedback   

 

Day 3 

Session 7 – Presentation of draft MRP: Argentina and Tunisia   

Argentina and Tunisia have submitted draft Market Readiness Proposals (MRPs), which they will present to 

seek feedback from the PA. Representatives from the PMR Expert Group, who carried out the Expert 

Feedback Process, will also present observations and suggestions. Based on feedback received, both countries 

will revise their MRPs and submit them for PA’s electronic approval by June 30, 2018. 

9:00 

- Presentation of Argentina’s draft MRP (Carlos Gentile, Secretary of Climate 

Change, Ministry of Environment and Sustainable Development) 

- Presentation of Feedback from the Expert Group (Miguel Rescalvo, PMR Expert 

Reviewer) 

o Discussion and feedback 

10:30 
    Coffee Break 
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11:00 

- Presentation of Tunisia’s draft MRP (Afef Jaafar, National Agency for Energy 

Conservation, AMNE, Tunisia) 

- Presentation of Feedback from the Expert Group (Noemie Klein, PMR Expert 

Reviewer) 

o Discussion and feedback 

12:30 Lunch 

Session 8 – Technical Partners    

The PMR PA 17 approved Cote d’Ivore and Panama as Technical Partners of the PMR (Resolution No. 

PA17/2017-3).  Following this resolution, both countries have submitted their Targeted Technical Proposals 

(TTPs)  to seek feedback from the PA.     

14:00 

- Presentation of Cote d’Ivoire’s TTP (Rachel Boti-Douayoua, National Agency for 

Environment) 

o Discussion and feedback 

- Presentation of Panama’s TTP (Juan Lucero, National Secretariat of Energy, and 

Juan Carlos Espino, Ministry of Environment) 

o Discussion and feedback 

16:00  - Coffee Break  

Session 9 – Next Steps, Election of Co-Chairs, and Adoption of Decisions 

16:30 

- Next Steps: PMR Calendar of Upcoming Events (PMR Secretariat) 

- Election of Co-Chairs 

- Adoption of Decisions by the PA 

Session 10 – PA18 Closing 

17:00 

Closing remarks:  

- Mykola Kuzio, Deputy Minister for European Integration (Ministry of Ecology and 
Natural Resources of Ukraine) 

- Venkata Putti (PMR Secretariat) 
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Annex II 

PARTNERSHIP FOR MARKET READINESS (PMR) 

Eighteenth Partnership Assembly Meeting   

Kiev, April 24-26, 2018 

Resolution No. PA18/2018-1 

Authorizing Budget for Fiscal Year 2019 

WHEREAS: 

1. Pursuant to Section 4.3(d) of the PMR Governance Framework, the Partnership Assembly’s 

roles and responsibilities include approving the budget for the operation of the PMR; and  

2. The PMR Secretariat presented the proposed budget for Fiscal Year 2019 for consideration by 

the Partnership Assembly at this meeting. 

THE PARTNERSHIP ASSEMBLY: 

Approves the budget for PMR operation for Fiscal Year 2019, presented by the PMR Secretariat 

at this meeting and attached as Annex to this resolution. 
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Budget for Fiscal Year 2019 

(in US$ thousand) 
 

Use of Funds 
FY18 

Budget 

FY18 Actual 
Expenses + 

Est.* 

FY19 
Proposed 

Budget 

PA Meetings and Workshops 
                          

640  
                                               

677  
                                   

650  

Country Delivery Support and Advisory Services 
                      

2,007  
                                           

2,134  
                               

2,100  

   MRP Expert Feedback Process 
                            

50  
                                                 

19  
                                      

-    

   Country Delivery Support 
                      

1,957  
                                           

2,115  
                               

2,095  

     o/w: Secretariat Support 
                      

1,127  
                                           

1,234  
                               

1,121  

              Delivery Partner Support 
                          

830  
                                               

881  
                               

1,026  

World Bank Central Units Cost (1% Contribution) 
                          

127  
                                               

127  
                                   

127  

Monitoring & Evaluation  
                          

268  
                                               

108  
                                     

96  

Knowledge Management  
                      

1,079  
                                           

1,032  
                                   

800  

Policy Analysis Work Program 
                      

2,222  
                                           

1,589  
                               

1,000  

PMR Management and Communications 
                          

576  
                                               

683  
                                   

750  

Contingency 
                          

150  
                                               

150  
                                   

150  

Total Use of Funds 
                      

7,069  
                                           

6,500  
                               

5,673  

* These figures represent actual expenses through February 28, 
2018 and estimated expenses from March 1 through June 30, 2018.   

 

 


