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Overview: Carbon Pricing in the Americas 

Source:	State	and	Trends	2017,	WBG	p.12	

The region in numbers:: 

35 countries (more than 50 territories) 

1.002 billion inhabitants 

GDP: 21 Trillion Dollars (~20% of World) 

22% share of World CO₂ from fuel combustion 

29 countries considered in their iNDCs the use 

of  market mechanisms 

11 jurisdictions are implementing carbon pricing 

instruments: 
Covering 1.35 GtCO2e 
Value US $10.55 bn  

Many more considering implementing an 
ETS or a carbon tax 
 



Carbon Pricing Trends 

Since 2016 several new carbon pricing initiatives have been implemented or 
launched in the Americas: 

§  The Canadian federal government pan-Canadian approach to carbon pricing: all 
provinces and territories to have a carbon pricing initiative in place by 2018 to meet 
federal criteria. 

§  Quebec and California continue to operate a linked market 

§  Alberta established a new carbon levy and transitioned its pricing system for 
industrial emitters to an output-based pricing system  

§  British Columbia increased its carbon tax, and it will continue to rise annually until 
it reaches $50/tonne in 2021 

§  Mexico  undertaking its 3th ETS simulation and officially launched an ETS pilot  

§  Massachusetts  has new ETS for power plants is scheduled for implementation 

§  Colombia and Chile started with a carbon tax 

Several initiatives are earmarking their revenues for climate change measures 
(Colombia, British Columbia, Alberta, etc.) 

Currently exploring regional common MRV standards 



SECTOR COVERAGE IN THE AMERICAS 

Source:	State	and	Trends	2018,	WBG	p.12	

§  Almost all jurisdictions have coverage on solid and 

liquid  fossil fuels 

§  Carbon initiatives on power are the second leading 

sector 

§  Aviation, shipping, agriculture and forestry sectors 

are generally absent in the carbon pricing initiatives of 

the region 

§  Coverage in transport and waste sectors is insufficient 



Declaration of Carbon Pricing in the 
Americas 

§  Adopted on December 12th, 2017 

§  Unprecedented regional effort 

§  Government-led initiative 

§  Inclusive at all levels (national, subnational, 
private sector, civil society, etc.) 

§  Creates cooperation platform in the region 
exclusively on carbon pricing 

§  Knowledge and best practice sharing 

MEMBERS	

Open for other jurisdictions to join!  



Challenges Opportunities 

Strengthening MRV cooperation 

Involvement of the private sector 

Facilitating information sharing and follow up 

Showcase the 
region 

Agree on common 
standards 

Unification of carbon pricing instruments 

Political constraints / Government transition 

Economic 
opportunities 

Uneven carbon pricing development 

ü Deepening 

ü Broadening 

ü Linking  

ü Communicating 

CAPACITY BUILDING 
“Share	lessons	and	improve	technical	capacity	of	the	public	and	private	sector”	
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Main Commitments 

•  Collaborate	in	MRV	of	greenhouse	gas	
emissions	in	the	region.	

•  Common	standards	to	ensure	the	
environmental	integrity.		

•  Creates	a	coopera9on	pla:orm	on	
“Carbon	Pricing	in	the	Americas	(CPA)”.	

•  Strengthen	interna9onal	and	regional	
collabora9on	and	coopera9on.		

Other	provisions:	
§  Invites	other	relevant	organiza9ons	to	

provide	assistance	and	promote	knowledge	
sharing	

§  Aims	at	involving	businesses,	financial	
ins9tu9ons,	NGO’s	and	civil	society		

§  Encourages	the	support	of	jurisdic9ons	
outside	the	Americas		

Knowledge	
Sharing	

			

Peer	to	peer	
dialogues	

Exchange	of	
informa9on		

Alliances	and	
Regional	Work	



Progress under the CPA 

ü  Dialogues: 
-  Montevideo, LACCF 
-  Bangkok, UNFCCC 
-  San Francisco, GCAS 
-  N.Y., Climate Week 
-  Sonora, Green Solutions 
-  Katowice, UNFCCC 

ü  Series of webinars related to 
the priority areas 

 

ü  Communication 
 

Co-chairs: Mexico and 
Canada PRIORITY AREAS / EARLY 

DELIVERABLES 



¡GRACIAS! 


